O FEHK / ASERHTER L RERWRRS
SHREME 2025 7H8H
Y N X
AR R BT A

MBS : BEAIE
4 MV IE 5 F3045719
R R A5 0 20015458

SRR :
XUEHE
A2 MOk E 5 0 F3013727
R BHES . 20014425

Tk : XIKB
18 b 5
F03107370
YR HAE S 20018389

Higimis: ¥ 2%
18 b 5
F03111919
YR AE S 2 20018607

JEARGEY: RN
4 AL IE 5
F03127108
R B S 20020124

SHEENR
KE/H3E
[4h&iE5R]

CBOT X Z#EHI T %k 0.02% % 1028.25 £4/5%, CBOT SHIEH Tk 0.25%%
283.6 =&/ Mg

GEPSZeEN

1.USDA: #Z 202547 H 3 B4R, £EATHOKKEN 389364 1, Hi—
B&IER 236714 I, ¥MER 224787 i, 2024 F£7 B 4 H4E, SEAEHAK
W 294209 M. AEMERIES, XEATHOKKERIH 46253445 1, £—
R EIHR 41848481 M.

2.USDA {EIA IR 4 HIE7 B 6 B4A, ATHRE 66%, WLAT—m»
66%.

Mt MEHANEAFPENSHABEREM, HOFes, tHEHE, B
AR B X SN EEEIEM, HUH T HOZIRRBHEN TR

AFPIR=ME: BIE7 B4 BHE, WM KEEFRERSE 233.22 HlE, FHERA
65.56%. REPEFF 636.4 5, R LR 29.47 F7E, 18R 4.43%, RIEEXRFIEMN
64.51 Fildr, 1E0F 11.28%; SHAEESF 82.24 FIf, % EEHEMN 13.08 Fid, i
18.91%, EILLRF R 26.03 7, HilE 24.04%.

[Z3E 1]

EirRENHRBMAENMRELR, XEFRRRARE, FEHEZNE
R, HOREKXEER, BRME—EEN. BEFERAERFSM, BESZEHE
HAxHRIE, ERTESEAR, HAEDTIHDRRKR. FiREFERFEFSM,

1/13



O wam

A rmmtAFFR o RFEmit&RRS

ERINE O SR HOE N BT, BAATHERDASRSN, EREDR
HXBK, BREARARYE, REENBAEE.

[RHEgEI]

1.8 RRVEHGRZE

287 MRMO? 29X

SHAR: W

(B2 BRRE REBIMILES: 10015458 MR NESE, RIEHLEZAKIE)
BiE

[5p215 5]

MER ICE ZMET R, EANEATEO0.13 (0.79%) E 16.25 £52/5.

[EZ5M]

1.BANIAZMBL Secex) AMHNHEOERR, B 6 AHOEMES
336.18 Hif, 3REFRHIFY 320.45 Fidtgn 15.73 Hif, 1#Eig 4.91%.

2 AREFRES M MEEEEE - REENEERAKBIMRERLER
S HE.

]]]}

3

SWIMEXER 4 HERMHXNERZRF=RHORGNERIAE, HERSEHHERS
MWERATERZF/NEMENE O RS, By & =F Lt D8RRt
J\BK. RREEARELALISFER D MRERRRAMmZIRM - ERNTRHIEZE.

[iZ%

0
N
P

#rl

FHER SRUBERTARMERFSE, FAIFEI THRALESIE, MUTER
HEEHRsEET. RUBAN, FETRRLRRSIENEZNE, FNIEEE REEY

HFFSEHE, RIVNEOFBES, MIWMHNEDEFRI, FTBIERERbE RE
&R ED.
[Fegil

2/13



O FEHK / ASERHTER L RERRRS

18 ZREFEANETH, MiHER%EHRSERZES
287 9-1 hELER.
SHAR: REfEELBIMZHIAN.

(5 ®E REBWIES: 70018607  MRMNHSE, T1EHNLZKIE)

THBEAR R
[5h21F5

PR CBOT XZMENMIEEEIEE 0.45%=F 53.85 £ 73/5; BMD izl E /]
MISEERMEE-0.17%ZF 4063 ME /1,

[HHX&EM]

1ITS: Ok 7 A 1-5 B mE 08X 213,055 1, & FARESEON
161,905 nfitfn 31.59%.

2.USDA {E¥I4 KR : BE 20257 B 6 A%E, ZEATREREN 66%, —
MG, BN 66%, LEREK 8%, MEMM, LEATHEER 96%,
E—[R 94%, LEREY 98%, AEWEN 98%. BELUE, ZEATFERY
32%, F—E% 17%, HERMY 32%, HEWEN 31%. HENE, TEATLEE
=¥ 8%, L—EN 3%, LERMY 8%, AELEN 6%

SETHIEEF, HE 6B 0 AME, EEEYIRLMRAELREN
58.97%, WRI—RK 57.7%. HE 6 B 30 AME, F/REEEHRETREY
58.1%. #E 6 30 H4E, 2RLEEMBSIFENEKNESEER, nTEH
HIEK, BHEHORR M SRS . REEMBRELT RIEH.

438 Mysteel, B2 202547 B4 H ($£27 @), 2EESRISHHELES
53.51 30, BRt LR 0.23 FE, HE 0.43%; £EE AWK Sl ES
101.97 Fhk, EREE_EEEN 6.45 Hif, 1EiE 6.75%.

[Z3E 0]

3/13



O wams

p LT L AT o RFEmit&RRS

BRIfFHRAE TG~ RER, 6 ADHEEFRERK, HEKEHEMENESE
MER, BEREmEAMRERE, BEEZRPER, ERGHEERAZUAKR, XKiH
HRT RN BRIFE:, TMITSOR%EnriE, SORERKRSIENRE.

[z 5 %]

1210 FEHMAEERESSIETT, AEERMIARESME.
2EF): WE.

SHAR: M.

(% XfEH REEWES: 70014425 JARNESE, TEHNLZKE)

(Sh %]

ZINEHRZ B (CBOT) RAKHALSNERSE, 12 AENEAEE 2.2%, WE
7 421.0 £/

[EZHW]

I B—, ZMEFHREXZSH (CBOT) TR E TR, HpEERAKMRE
3.7%, TEXFEERKFRRIREFNZA,

2. @—, ZERZ A (CBOT) MAL/NZHERKE TR, HEPEEHRY
WA 1.5%, FERRTWRENDREUREKTSME. BEE 7 A#EAKESE, £
NEWEIEERTE, FEETZEEERKEIEHA.

3. EARIVBAGHSAERDEKRESR, BE7 B 6 A%E, ZEATHE
¥ 66%, —ITTHTRE, Fi—E% 66%, ERBY 68%; EEEKMLEER
74%, BTN 73%, B—RAN 73%, LEFER 68%.

4. BEARKUBTENERERHE AT CONAB, 27 H5H, BfE—#XE
KUEIR S 97.2%, ERAR 95.4%, KERBHK 96.8%, AEEN 96.5%; —#HE
KBRS 27.7%, LAA 7%, EEEEHR 61.1%, AFHEH 39.5%.

4/13



O FEHK / ASERHTER L RERRRS

%, AR E KT,

[ZiE 1]

ERARgEO%E, FRATIWERS. BREARENDRD, RIEEKEE, &
AMBEERE. HORKSESIASE, FEKRRASE, LRI EREEE, NE
MgEs%, RIEERSELRTKNEZR/N, EKAGEHEGMSE. 09 TARKEZE, 5
MHEL/Ne Tt EARI T RE, BENRSEE.

[32 5 3% ]

180 SME 12 TAREMBREZ. 09 EAKAE.

287 EARMEMEFRZHRIE, ERMEY (EA 09 @Hh= 09 £XK). ZEK
= 09 EXRMEEFC.

A AU A LLEIEE RES R IR

(% XARE RESFWIES: 20018389 MRNHESE, FENLZAIE

A¥E
[HAx&EIR]

AN SHERBNMBREZINRBIZTSE. HPARIEMK 14.5-14.7 7t/
AR, LK TT/AR; #ALHK 14.8 T/AF, ik 0.1 JT/AF; HRIK 14.9-
16.1 o/ ~Fr, FHRELKO] T/ F; FAEMK 14.2-14.7 T/ AF, g, £
X 14.4-16.7 T/~ FT, FiE;

27N BIL7 B4 B%E, 28 7 ARFENE 431 T/k, B7 A1
HEFE, 15 AFFHMNE 527 t/k, 87 B 1 BT 1 ;t/k, 50 AFBHEMNE
1621 t/3k, &7 B 1 B,
5/13



O wam

A rmmtAFFR o RFEmit&RRS

BRWKAES: 7R 7 H “Ri-mit &Nt 200 f58” 79 112.64, £70.34
“RETF FmtARMNMERERN 112.67, EF 039 It R. EERFmItZTIHE

\\\\\

A MERN 20.66 7T/~ Fr, L£F+0.4%

[:Z3E717]

ARFRHAAE S BT E R, S EEREETENREIN LK, FIME
BENMREDRE, FREWMFAFEENIERIGMN, HRERAABMKNE, N
Mm% ATSMEFEENALTHENREKE, RtESEEgnaEEm. £
HEST, HENDE—EE.

kg EI]

2EF): LH?1 EE

S.HAR: W

(% BRRLE RESWIES: 20015458 MR NHESE, FENLEZAIE

tE
[EEHW]
« SAFIEPREDIE B KRN 4.55-4.60 T/ AR, WWKRIRFEREEIEBEARN

410 T/FEHR. TLTERE 308 BEIAKMRAMN 4.50-4.60 TT/Fr; HHE 23 BEOKIRM
4.50-4.60 jt/Fr, HEMF=X 308 @E R 4.55-4.60 Tt/ o

20 WM 2 300 AR, RRZMURRHN ; FHmEFEEM 25 100
I, ShRLKE RN 7300 T/ME, BEKE BT 8000 JT/Mf.

3. BEMAE, ZERMEHRFIERE, RARSEMW, SEMWRNmEER, LR
MEZBE—EWNZE, BERA—REBERAERIRON 15000 T/M; IMEREETEERTS
}Il}ﬁ{)ljj 16850 TC/H_'%_ZEE

6/13



O FEHK / ASERHTER L RERRRS

4. eEMERKIBRSD, HE—MK, 48 ERAEMIMN 3200 JT/ME, SLFRAAZ
AT

5. & Mysteel B B7R, #UERI 202547 A3 H, ERfEMFEREL R
ARSI 121370 1, B ERERED 5320 . #E Mysteel B E/R, #IEE 7 7 4
H, EBREREARS REEHEREEFRIT 39410 1, & _EERD 190 M,

[ZiEo1]

HERMEMZNRYD, AEHEEERE, KtEkss, BREE 4.6 T/
ffi. BEOEXEELD, #EOCENERE, LAEB WBNREXNRE, THH%
w55, SHMEARE, REMNMRIRE, AEBRNERE, M AFE, KEH
WEERLD, BMREETHRE. BRRXSERTHIHHEMERREN, 10#H4E
RHERRS, EMHEREM, FKEBATIHNA TR,

(325 3% k]

LB 10 ek ESRs, BRME.
28R YE.

3HAM: Sz pk510-C-8800 HAFN.

(% XKRE RESWIES: 20018389 MRNHESE, FENLZAIE

BE
[EZHW]
1. ERARREEDHT, | SIEEHHF 19 8%, SHE2EIRNKRZEEE,
EREXTZEENR TR I TEHE, ERERSEMN 1147T/44 7, AT, TR
. mEMEFERALN 114 7T/44 Fr; KOFEBEERALNE 114-117 [3%3 1

BRERNHIE, BBESGELE, MXRAE, ERLEE. FIELZTHREE. M1
MERE, BRIENRE, WANKE. FAENHRLCERE, WARERNEZEA

7/13


https://www.mysteel.com/
https://youzhi.mysteel.com/hsy/
https://youzhi.mysteel.com/huasheng/
https://youzhi.mysteel.com/huasheng/
https://www.mysteel.com/
https://youzhi.mysteel.com/hsy/
http://baike.sososteel.com/doc/view/43798.html

O FEHK / ASERHTER L RERWRRS

BAE, ABEENTE. HALBENEE. 1. RENBURAE, BIHBENE
Bafl, EMSHEEZEE , EE—#K.

2. MR EEIE 6 A B EXAA RN 13,4423, Bk AR
0.06 12, [FILLIIN 6. 7%, T AT, 6 F 656 58 sl iR A Al
AT A B E (LA E 50%) A 4075 J3H, AL 9%, [E kg
1. 9%, AFEMEHEFAEFERIRIEN T, RIS BT A= S rT I - 2025
FTH.8H. 9H. 10 A EXSAAR REHIEEN 13. 4912 R\ 13.53 12

HL 13,51 {0 R A1 13. 4312 R,

3. MIEFECIEHE, 7TH 4 HMelEm XENEG NS EN 1714 /5
R, BT — i /> 6. 9%. RYEE AT 4 [ 5 ™ DX 32 (0 v U8 ke
BTN ST, 7 H 3 H MRS AEIK Hig 506 K, BT — JAAHEL Bk
b2 Ko

\\

4. WRIEAEESE, BE 7 H 4 HEHEERREXEEREN 7606

W, B EJAAR BN 4%

S, IRIBACIEIE, B £ 6 A 20 HEFEFHTEAEFEIESFS 1.12X, ®RE
FIEFREIEM O X, REBADEAEFIESFS 1.22 X, RE—EAEFEM0.18
Ko

6. WIEHEAEIES R, 82 7 H 3 H, WERTHEFHEF N-0.58
Jo/ ., BRI FME IR 0. 155 /s 7T B 4 H, EWIEFEFBUAFRNE A
13.38 /P, B L—REMH#E TFE:0.46 75/ )7,

[ 51Z%]
T A TR BEE I RR TN 7 A XS I k& == Bk, HAE

P 7 BRI 2 H M (E G 5 X el AR R, WA S IRA7, Bl

8/13



O FEHK / ASERHTER L RERWRRS

BT E AR Sk, RS FUHANI SE I 22 . BEAE I TRR S 7 A4y, T
Xt TARKAGENASAE LK T, RUVE 2 7000 7 T IR AR AR YR SS , VRIS &
WALKZE, 7. 8 HELH LTI EE.

[z 5 %]

1. 218 AEERESNEIRERELZ2MUFRENAEILZR 9 BEAECEE.
2. EF: ME,

3¢ B SEHEBEAN

(% B REEMES: 20014425, RRNESE, FEHLSZAKIE
ER
[EZEHW]

1. ERE 20257 A2 H, £EEFXERSEREAEN99. 31 J5ul, I
be bR 7,60 Jom, VRZRESGE LA, R ERERSE, FLA g

(mysteel)

2. BREERE: RIEEREIE, 2025 F 5 AEERHAENE 1.78 Hif, IALLRED
7.04%, [EIELIENN 16.77%, 2025 % 1-5 BREAI#OE 5.02 Fik, [FEE#Em
52.78%., 2025 £ 5 BEERLEAEA N 4.55 Hif, IRLLRED 37.38%, [EELRED
25.15%.

3. g|al: PR ERAYERS, e I AERF IS AT . BTG
b, ADERE W, HERERZAR. X2 DR BT KT
T, ZHBON FE, B pWRETAEKE IR RREREEAR . SRR
bR s YERARE, (HEEA RSFMAM. L7577 X 4kS: DLm PR LE O
RoHNE, K FGERAR, RRPUTE ks, KiminiH2 80K R/
I, LR R T

4. MEME: WA X AMTEHEEAZ, FREREG e 6,
BAGETRAR . DR A S OREL, BUR H AT ORISR PR R R

9/13



O FEHK / ASERHTER L RERWRRS

T R Z, HiRTgE A DERFER, BEE RN ERE).
RE, IZEMEE X 80#— 2% Fr 41 3. 80-4. 00 7o/, 80#— 2K 454X 4. 00
4.50 76/ )T, 4i¥% 2.80-3.50 Ju//T, =& 2.00-2.50 Ju/JT. AR BEIGF=X
FRFIRIEAR, BAERZAZ, THIERTRIMX, HAR7XIEARE
e, MNFEEURHBITRTSAEY, EALSHER, isaEiEEs,
ol R SRR A e, R AT R I AN K, A D TR AN R R AT W A
. ¥ FESEARLSHN, BAERERATIAKAEIE. MERE, BRIGK)IM™
X FEN R ARG 1081228 4. 3-4. 5 70/ )T, &R 7080 F 4. 3-4. 60 75/ )T,
75%LAE 4.5 5.0 Jo/fr, 708X 3.10-3. 30 7o/, PABTIRAN
S« FEER: 2024-2025 FeEiRE 80#— —RiEEEAE 0.9 T/, BEAL
0.2 T/Fre
[ 51&8%E]
HEER T REAL G m, B iipeEsd G RE B, W, 24u)
W PEAF RIS, B AiiigE s ], IR g
[ 5 %]
1. 818 API0 EBEIERECZ E.
2. EF: EISEUE.
3¢ Bt SEHEIKEIN.
(% XER REE\IES: 70014425, MRNHESE, REAHEZZMKE)

WiE-HLd
(EN=- ) |
FEH ICE M3 TE, FHEATE0.57 (0.83%) = 67.0/#.
[EZHEM]
1 MREIIR SRR 2T, RSBy, (ARSI T, BRI =
ERFRTES . BHEHEZE: 2024/25 H SR T IR 3129/29-30B/7% 3.5 N 4L

10/ 13



O FEHK / ASERHTER L RERWRIES

ARATTE CFO9+1000-1300 T, BEPYEHE: FABRMTIRHE, 2023/24 L3RI
B 4129/29B/2% 3 N EB4- 44 B HE 25 4F CF09+1300 BR, BEMN EHR. sk
Z: 2024/25 JLSEHLK 3128/29730B/ 2% 2. 5 W/ BALHE 2 AE CF09+1400
T, SEAER.

2. CFTC &4 TCE FRfe AT &%) 1 ON-CALL #dedh+s: #% 6 H 27 H, ON-

CALL 2512 &% b3y s & L98FF 252 5K 28 25402 7k, FALL AR 15
W, 25/26 fFJE TR FUN-E L B HF 599 5K % 43715 5K, 4T 99 Jimf, FFEE
BJEME 1 I, ICE 25 R s A 2SR A 48293 5K, 4T 110 Jymf, A b
Wb 874 ik, AL ERE 2 Ji

3¢ MUEF 7T H 1 H, FEMIEIX (93.0%) KT FHEEEFIE i F 454 62,
WEE-3, [FILE-16; fETops M p) T PR AN 5 R I8 80 109, 3HLL-6, [FLL
+310 R T X AL AEM R8T A E MR &, 45505 Ml 2 51

B

[%2518%]
FEBAE WSO 2 T R ARATNS A PR AT OL R, 75 5K 3w S SRR B 2 4R 4R

o AT RE A W 95 AE 55, (HAn R SR RIS, A4 X 85 B
—EMA ZUE . FREEISEZME R ENERR, 46 EWERE,
T ISR EREERCBUAAE AR LL K 8 F 3 thSC 2 AR B I3, FRBE
HRBUEIN R Be = MBLBCR AN E 1, Al SO R AT T i, A4
Xt BT LR TP R ok S RURAEEN, MR SR m b s Rl RE AT
FITiE 5it o

1. B FUEARRERERAERRZAE, BRITRMEZRE.

2. EF: WE,
3. HAR: S EBREA.
(& XEH RESWIES: 10014425, MR/NHESE, TEHNELZKE)
11 /13



O FEHK / ASERHTER L RERRRS

fEE &

RAABEBHEAGUHSETFHIAEMLERIED, RNAREAESBAIIRLZS
B, M. BYHEAERRE. AREBHERBLRRT AANHRRR. EATE
H, THE, WRASEAREFHAEEEEFEE RS R EER EEEREEFEZ
R . SRBTFE A

AR EBRTHREERLE (UTERRTHET, REFWLSHANES
30220000) EEMMBWHNPATFE (UTEREF) =ft, TEHNIITREEREMH
K. BR. BHHRECEEEEXBARERER. RIESZERNB, ARREHR
BT HRAHE . RERTHEFLABERPOFH, EFAVBHPARFERILLUE
AHEREE. EEAENARE.

AREFHNEBATRARBARTABSE R, HTEENEFRRERI.
T EIAN AR EMBANBTLURERN AL, ERNERENSTERMESTTEMN.
Z PR NBRAREAREMBRDARIRIZH BT 3R &EPTHRAE R R E TR
AERVILZRARE DI ENAR, RTHRITLREEEEARERAATTI—EE
BARESERIRE, ERTHKREXSHFEEANEHARE S RHNART BN
ZF. AHKRANEE FEAAREMS BRI AEN T E.

AR RERBUEM TR RAR S I RNATEES TE . RTHARE
WEAHBEBRTIREFIET. AREHTHRIRE. FE. KU B FEIHEREMN
RAEEEER, ARETHRATEADATIWEIL.

TR B AR AR A FH R B — IAF

BRRAX

FOTHBERAT AR~

e AR ERXEE SN 8 SR IFC EFRMIEH O A EE 31/33 B
£ EEHIIARAKRZR S0l SAE=Z 1528 F

12 /13



O FEHK / ASERHTER L RERRRS

Mk www.yhgh.com.cn

FRIE: 400-886-7799

13 /13



